PVX: General Mandate 2018 
On 22 Jun 2018, Petro Vietnam Construction Joint Stock Corporation announced the General Mandate 2018 as follows:
Article 1: Approve Report No. 368/ XLDK – HDQT dated 21 Jun 2018 on operation of Board of Directors in 2017 and operation plan 2018
Article 2: Approve Report No. 2065/ BC - XLDK dated 21 Jun 2018 of General Director on operation results of 2017 and operation plan 2018 as follows:

- Operation results of 2017

	No
	Indicator
	Unit
	Realization in 2016
	Year 2017
	Realization/ Plan (%)
	Growth rate (%)

	
	
	
	
	Plan
	Realization
	
	

	1
	Production value
	Billion dongs 
	11,284.32
	4,300.00
	4,355.36
	101%
	39%

	
	Holding company 
	Billion dongs 
	8,953.77
	2,800.00
	2,839.08
	101%
	32%

	2
	Total revenue
	Billion dongs 
	9,298.92
	3,500.00
	3,899.59
	111%
	42%

	
	Holding company 
	Billion dongs 
	7,098.74
	2,000.00
	2,226.29
	111%
	31%

	3
	Profit before tax 
	Billion dongs 
	113.70
	-
	(415.26)
	
	

	
	Holding company 
	Billion dongs 
	137.07
	-
	(367.07)
	
	

	4
	Profit after tax 
	Billion dongs 
	91.72
	-
	(416.32)
	
	

	
	Holding company 
	Billion dongs 
	138.76
	-
	(365.90)
	
	

	5
	Contributing to the State's budget 
	Billion dongs 
	926.84
	248.00
	291.43
	118%
	31%

	
	Holding company 
	Billion dongs 
	598.26
	135.00
	105.49
	78%
	18%

	6
	Average income 
	Million dongs/ month 
	11.89
	10.20
	9.85
	97%
	83%

	
	Holding company 
	Million dongs 
	13.89
	12.20
	11.96
	98%
	86%


Operation plan 2018
	No
	Indicator
	Unit
	Year 2017
	Plan 2018

	
	
	
	Plan
	Realization
	Realization/ plan (%)
	

	1
	Production value
	Billion dongs 
	4,300.00
	4,355.36
	101%
	3,100.00

	
	Holding company 
	Billion dongs 
	2,800.00
	2,839.08
	101%
	2,200.00

	2
	Total revenue
	Billion dongs 
	3,500.00
	3,899.59
	111%
	3,800.00

	
	Holding company 
	Billion dongs 
	2,000.00
	2,226.29
	111%
	3,000.00

	3
	Profit before tax 
	Billion dongs 
	-
	(415.26)
	
	-

	-
	Holding company 
	Billion dongs 
	-
	(367.07)
	
	-

	4
	Profit after tax 
	Billion dongs 
	-
	(416.32)
	
	-

	
	Holding company 
	Billion dongs 
	-
	(365.90)
	
	-

	5
	Contributing to the State's budget 
	Billion dongs 
	248.00
	291.43
	118%
	205.00

	
	Holding company 
	Billion dongs 
	135.00
	105.49
	78%
	125.00

	6
	Average income 
	Million dongs/ month 
	10.20
	9.85
	97%
	11.13

	
	Holding company 
	Million dongs 
	12.20
	11.96
	98%
	12.20


Article 3: Approve Report No. 2066/ XLDK – BKS dated 21 Jun 2018 on operation of Supervisory Board and operation plan 2018
Article 4: Approve Report No. 369/ TTr - XLDK dated 21 Jun 2018 on operation of Board of Directors audited financial statement 2017

Article 5: Approve Report No. 2067/ TTr - XLDK dated 21 Jun 2018 of Supervisory Board on selecting an auditing company to audit financial statement 2017

The annual General Meeting of Shareholders selected Deloitte Viet Nam Co., Ltd as an auditing company to audit and review financial statement 2018 of PVC

Article 6: Approve Report No. 370/ TTr - XLDK dated 21 Jun 2018 of Board of Directors on remuneration payment 2017 and plan on remuneration 2018 of Board of Directors and Supervisory Board as follows:
1. Remuneration payment to Board of Directors and Supervisory Board in 2017 (based on General Mandate 2017)

- Total salary, remuneration for Board of Directors: VND 1,600,620,000/ year

- Total salary, remuneration for Supervisory Board: VND 1,059,727,000/ year

2. Plan on remuneration for Board of Directors, Supervisory Board in 2018

- For member of Board of Directors and Supervisory Board: based on salary regulation of Petro Vietnam Construction Joint Stock Corporation in line with Circular No. 28/ 2016/ TT – BLDTBXH dated 01 Sep 2016 and operation results of 2018 of PVC
- For independent member of Board of Directors: not over 7.5 million dongs/ person/ month

Article 7: Approve Statement No. 371/ TTr - XLDK dated 21 Jun 2018 of Board of Directors on results of restructuring in 2017 and plan on restructuring for period of 2018 – 2020 of PVC

The annual General Meeting of Shareholders authorized Board of Directors to carry out after discussing with major shareholders and report at the coming annual General Meeting of Shareholders 
Article 8: Approve Statement No. 372/ TTr - XLDK dated 21 Jun 2018 of Board of Directors on corporate governance regulation

Article 9: Approve Statement No. 373/ TTr - XLDK dated 21 Jun 2018 on dismissing independent members of Board of Directors and member – head of Supervisory Board of PVC for term of 2017 – 2020

- Dismissing Mr. Pham Hong Linh from position of independent members of Board of Directors
- Dismissing Mr. Luu Duc Hoang from position of member – head of Supervisory Board 

Article 10: The annual General Meeting of Shareholders appointed independent members of Board of Directors, supplemented members of Supervisory Board of PVC for term of 2017 – 2020 as follows:
- Mr. Nguyen Quoc Tuan was appointed as independent member of Board of Directors of PVC for term of 2017 – 2020
- Mr. Vu Trong Thinh was appointed as member of Supervisory Board of PVC for term of 2017 – 2020

Article 11: Enforcement

This General Mandate took effect from 22 Jun 2018

The annual General Meeting of Shareholders assigned Board of Directors, Supervisory Board, Management Board to deploy the contents approved at the annual General Meeting of Shareholders, ensuring benefits of shareholders, in accordance with Charter of PVC and applicable laws

The General Mandate was approved by annual General Meeting of Shareholders 2018 of PVC at meeting on 22 Jun 2016

